NetComm Limited

® A.C.N. 002 490 486
2-6 Orion Road
Lane Cove, NSW 2066

Sydney Australia
Web hitp:/iwww.netcomm.com.au

COMPANY ANNOUNCEMENT Telephone 612 9424 2000

Facsimile 81 2 9424 2010

3 December 2010
CORRECTION TO NETCOMM DIVIDEND REINVESTMENT PLAN MAILING

Please note that there is an error in the covering letter that was included in the 2" December

mailing to shareholders regarding the NetComm'’s Dividend Reinvestment Plan.

On 22" November, the Directors of NetComm Limited announced an interim dividend of 0.5
cents per ordinary share and not 5 cents per share as indicated in the attached letter.

Peter Beveridge
Company Secretary

About NetComm Limited

NetComm Limited (ASX: NTC) is a leading developer and manufacturer of broadband technology.
With 28 years of experience, NetComm develops a wide range of broadband products to facilitate
worldwide networks. its products are uniquely designed for each carrier requirement and to deliver the
most reliable communications for consumer, business and industrial applications. With particular
expertise in 3G/HSPA technologies, NetComm engineers world first 3G products that support
evolving networks and deliver quality data communication products. For further information about
NetComm Limited please visit htp://www.netcomm.com.au/
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MR JOHN SMITH 1
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123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030

2 December 2010

Dear Securityholder

NetComm Interim Dividend - 2010

The Directors of NetComm Limited ("NetComm”} announced the payment of an interim dividend of
5§ cents per share. The timetable for payment of this fully franked dividend being:

Ex Dividend Date 17th December 2010
Record Date 23rd December 2010
Payment Date 15th April 2011
Despatch Date 15th April 2011

Enclosed are

1) Detaits of NetComm's Dividend Reinvestment Plan that allows eligible shareholders to re-invest
dividends in additional NetComm shares.

2) Notice of DRP Election / Variation Form

Please note that if you want to participate in the Dividend Reinvestment Plan, you must follow the
instructions included in the attached decument and return by the above Record Date.

Wayne Trattles
Chief Financial Officer

NTC_GM_[64 10000000 1/200001
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Whege a cholke Is required,
mari the box with an %

Computershare

All eorrespondence to:

Computershare Investor Services Pty Limited

Enquiries {within Australia)

GPO Box 2975 Melbourne
Victoria 3001 Australia
1300 850 505

foutside Australia)+61 3 9415 4000

www.investercentre.com/contact

Securityholder Reference Number (SRN}

JIAELAV e

I 1234567890

¥°% For your security keep your SRN/HIN confidential.

IND

Notice of Dividend Election/Notice of Variation

PART

TERMNATION

Please mark this box with an % if you wish all of your holding b partcipale in the Company's DRP.

Show the nuraber of shares you wish fo participaie in the Company's DRP. The dividend on
the balance of the shares in this holding (f any) wil be pald in cash, Shares issued as a
result of your patticigaton in the Plan wil automatically partcipate in the Plan.

IMe no longer wish fo parfcpale in fhe DRP. Mark the box with a0 "X’ only if you akeady participale in the DRP
and wish to cancel your particpaton.

Sign Here - This section must be signed for your instructions fo be valid.

{We authorse you ta act In accordance wih mylour instructions sel out above. YWe acknowledge thet these instructions supersede and have priorly over all previous
instructions In respeet i myleur shares. Where lwe have indicated participafion in the Dividend Reinvasiment Plan, ifwe hereby agree lo be bound by te Temns and

Conditons of the Dividend Reinvestment Pian,
Individual or Shareholder 1

Sharehelder 2

Shareholder 3

Director

Nolg: When signed under power of atlomey, the affomey stales Hal
they havs not received a notice of ravocation. Compulershare Inveslor
Senvices Pty Uimited needs o sight a certified copy of the power of alfomey.

DirectorCompany Secretary

Date- Bay

Sole Directer and Scla Company Secrefary

Year

Month

NTC
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+
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How to complete this form

Dividend Reinvestment Plan

Complele Inis section if you wish lo have your cash dividends reinvested in the form of more Company shares.
if you wish fo reinvest part of your sharehoding in the Company's DRP, please show the amount in figures thal you wish fo participate.
If you no longer wish 1o partcipate in the DRP, pleass complele.

Please notg that an election to participate fully in the DRP will lake precedenca over any inslruction on the regisiry record regerding direcl payment
of cash dividends into 2 nominaled account.

Signature(s)

ff you hava chosen lo have your cash dividends fully or parfialiy reinvesled into shares and you have completed Sections A or B, you must sign the fronl
of this form as follows in the spaces provided:

Joint Holding: where the halding is in more than one name, all of the shareho'ders must sign.

Power of Attorney: 1o sign under Power of Altomey, you must have already lodged this document with the regislry. If you have nol previously lodged
this documant for nolation, please attach a certifed photocopy of the Power of Attornay fo this form when you return il.

Campanies: where lhe company has a Sole Direclor who is also the Sole Company Secrefary, $his form musk be signed by that parson. If the
Company {pursuant fo seclion 204A of the Corporations Act 2001) does not have a Company Sectelary, a Sole Direclor can also
sign alone. Olherwise this form musl be signed by a Director jolnlly with either another Director or a Company Secrelary. Pisase
indicate the office held by signing In ihe appropriate place.

Please return the completed form to:

Computershare Investor Services Ply Limited
GPC Box 2975

Melbourne VIC 3001

Australia

DlI024

NTC
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Dividend Reinvestment Plan for NetComm Limited

The Company has established a Dividend Reinvestment Plan (“DRP”) which provides holders of ordinary shares
in the Company ("Shareholders") with the choice of re-investing dividends declared by the Company on ordinary
shares instead of receiving cash. Taxation implications may differ for individual Shareholders and accordingly,
Shareholders should consider their tax position in consultation with their advisors, prior to any decision to
participate in the DRP.

Eligibility

All Shareholders will be eligible to participate in the DRP unless the Shareholder's address, as it appears in the
Company's share register, is in a country or place other than Australia or New Zealand where, in the Directors'
opinion, it would either be impracticable for that Shareholder to participate, or, in the absence of a registration

statement, prospectus or other formality, the offer of ordinary shares under the DRP would or might be
uniawful,

Participation

Participation in the DRP is optional and is subject to these terms, all applicable laws, the ASX Listing Rules and
the Company's Constitution, Participating Shareholders’ rights under the DRP are not transferable. The Directors
of the Company may from time to time grant Shareholders the right to participate in the DRP. Eligible
Shareholders may then elect to participate in the DRP in respect of all or part of their holding and, subject to the
terms of the DRP, may vary the level of participation or withdraw from the DRP at any time. Shares issued under
the DRP will be added to the Shareholder's shares participating in the DRP.

Directors’ Participation
The Directors who are shareholders in the Company may participate in the DRP.
Applications to Participate

To participate in the DRP, eligible Shareholders will be required to complete a Notice of Election and return it to
the share registry of the Company ("Share Registry"). The Notice of Election may be sent to Shareholders or may
be obtained from the Share Registry. Eligible Shareholders must specify on the Notice of Election the extent to
which the Shareholder wishes to participate in the DRP by (i) indicating full participation or (i} indicating how
many ordinary shares the Shareholder wishes to participate in the DRP for partial participation.

if a Notice of Election is recelved which does not specify the number of ordinary shares which the Shareholder
wishes to participate in the DRP, then the application will be deemed to specify all of the Shareholder's ordinary
shares from time to time.

For ordinary shares held by a trustee or nominee or in a broker's clearing account, the broker, trustee or
nominee may participate for each person whose securities are held in that way (subject to the Shareholder being
otherwise ellgible to participate).

A separate notice will be required to be lodged for each share holding account, Participation in the DRP will
commence from the first record date for determining entitlements to payment of a dividend in respect of
ordinary shares after receipt by the Company of a completed Notice of Election.

Full Participation

Under full participation, all the ordinary shares registered in the name of the Shareholder at the time of
commencement of full participation and all ordinary shares subsequently registered in the Shareholder's name
(including ordinary shares issued under the DRP} will participate in the DRP subject to any notice of variation
being given in accordance with these terms.

Partial Participation

Under partial participation, only the number of ordinary shares indicated by the Shareholder for participation in
the DRP wil! participate in the DRP.

A T o ]
Ty — —————————

Page 1

NTC_GM_164100/000001/000603

124644 _011GhA




Variation of level of participation or withdrawal from the DRP

Participating Shareholders are permitted to vary the level of participation or withdraw from the DRP at any time
by obtaining from the Share Registry and completing, a notice of variation. The completed notice of varfation
must be returned to the Share Registry. The variation or withdrawal takes effect from the next record date for a
dividend.

Entitlement

Participating Shareholders will be entitied, in relation to each dividend otherwise payable to the Shareholder in
respect of the Shareholder's participating ordinary shares, to be allotted the nearest whole number of ordinary
shares (rounded down) which the cash dividend on those shares would purchase at the issue price {see below). if
there is a cash dividend on participating ordinary shares left over after ordinary shares have been allocated
under the DRP it will be carried forward untif the next dividend is declared or paid and will be added to that
dividend in determining the number of ordinary shares to be allotted to the Shareholder under the DRP.

Issue Price of DRP Shares

Shares allotted under the DRP will be issued at an allotment price reflecting a discount from the volume
weighted average price per ordinary share in the Company (expressed in terms of cents and with fractions of
cents rounded to the nearest full cent) of all ordinary shares in the Company sold on the Australian Stock
Exchange Automated Trading System on the first day on which those shares are quoted ex-dividend in relation
to which the allotment under the DRP relates and the following four business days ("Market Price").

The discount will be determined by the Directors from time to time and will not exceed 10% of the Market Price.

Calculation of Entitlement

The number of shares allotted to each participating Shareholder will be the whole number equal to, or when not
a whole number, the nearest whole number below the number calculated by the formula:
D-T+R

|
Where:
“D" is the dividend payable on the Shareholder's participating ordinary shares as at the record date for that
dividend;
T js any withholding tax or other sum the Company is entitled to retain in relation to the dividend or
the participating ordinary shares;
“R” is the residual positive balance carried forward in the Shareholder's DRP account;
“I” is the allotment price.
if the number of ordinary shares allotted under the DRP to any Shareholder is the nearest whole number below
the number determined in accordance with the above, then the difference between the positive balance of the
participating Shareholder's DRP account (before allotment} and the total subscription amount for those ordinary
shares will be recorded as a residual positive balance in the participating Shareholder's DRP account and will be
carried forward to the next dividend.
No interest will accrue in respect of residual positive balances. If the Shareholder’s participation in the DRP is
terminated, any residual positive balance will be paid to the Shareholder in cash.

Costs

No brokerage, commissions, stamp duty or other transaction costs will be payable by the Shareholder for any
allotment of ordinary shares under the DRP. All administrative costs will be met by the Company.

The Company does not assume any liability for any taxes or other imposts assessed against or imposed on a
Shareholder whether in respect of the payment of any dividend, including any dividend reinvested under the
DRP, the sale of any ordinary shares or otherwise.

Page 2
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Ranking of DRP Shares

Shares issued under the DRP will rank equally in every respect with the existing fully paid ordinary shares of the
Company and will participate in all dividends subsequently declared or paid.

DRP Records

Shareholders participating in the DRP will receive a statement at the time of each allotment of shares showing,
for each shareholding account, (i) the number of ordinary shares participating in the DRP as at the record date
for the relevant dividend (i) the amount of dividend payable in respect of the participating Shareholder's
participating ordinary shares which has been reinvested under the DRP (iii} the franking credits (if any) applicable
to the dividend to be reinvested under the DRP {iv) the amount of any withholding tax that has been deducted
from the dividend reinvested or any other amount that the Company is entitled or required to retain or withhold
from that dividend (v} the number of ordinary shares subscribed for and allotted under the DRP to the
Shareholder on the dividend payment date and {v} the allotment price and {vi} the amount of any residual
dividend carried forward.

Sales of Shares

Shareholders participating In the DRP may sell any of their shares, including shares participating in the DRP, at
any time. Shares participating in the DRP which are transferred are automatically withdrawn from the DRP on
registration of a valid transfer with the Company.

Where a Shareholder with partial participation in the DRP disposes of part of their ordinary shares, then unless
the Shareholder advises the Share Registry otherwise, the ordinary shares disposed of will, to the extent
possible, be taken to be firstly non-participating ordinary shares secondly, participating ordinary shares.Share
Certificates

Certificates or Statements of Holding (as appropriate) will be issued for all shares allotted under the DRP on the
register on which the member's holding is registered on the date of allotment.

Stock Exchange Listing

Application will be made for all shares allotted under the DRP to be listed for quotation as fully paid ordinary
shares on the official list of the Australian Stock Exchange.

Varlation and Termination of the DRP

The DRP may be varied, suspended or terminated by the Directors at any time by giving participants notice in
accordance with the notice provisions in the Company's Constitution, Any suspension will continue until such
time as the Directors resolve to recommence or terminate the DRP. If the DRP is recommenced, election as to
participation in respect to the previously suspended DRP will be valid and have full force and effect in
accordance with these terms. Upon a variation of the DRP, participating Shareholders will continue to participate
under the DRP as varied unless a notice to the contrary is received by the Share Registry. Subject to the ASX
Listing Rules, the Directors may, in their absolute discretion, refuse or accept an application to participate in the
DRP and suspend or withdraw ordinary shares from participation in the DRP without being bound to give any
reason for doing so. If the Directors decide to reject an application for participation or to withdraw or suspend
ordinary shares from participation they will inform the relevant Shareholder of their decision in writing within a
reasonable time or receipt of the application or within a reasonable period after the ordinary shares are
suspended or withdrawn from participation,

Settling Disputes

The Directors may settle any disputes or disagreements arising under or in relation to the DRP or the terms in
any way the Directors think appropriate and any determination made by the Directors shall be final and binding.

T ...
R ——————————————
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Notices

All notices and applications will be in writing and in such form as the Company may from time to time require.
Subject to these terms, notices and applications will be effective on receipt by the Share Registry, Notices and
applications must be received by 5.00pm {Sydney Time) on the relevant record date.

The Company will give any notices in relation to the DRP to Shareholders in accordance with the notice
provisions of the Coampany's Constitution. The Company is not required to give Shareholders any notice of
variations to the DRP which are made to comply with applicable laws, the ASX Listing Rules or the Company's
Constitution or which are minor amendments of an administrative or procedural nature.

Governing Law

These terms will be governed by and construed in accordance with the laws of New South Wales, Australia.
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